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7.".&%(%"3 $)%$%(5% 8&%93 2"% (#0:5' )%"&#(0; 4#< 8,"*65%; )* =>  6.2 
?5@%"4*A#/5# B*4#),3 90C B*A#,*(0.53D $)%"#5 6 

!"#"$%& '(#)&*+, - )./&0%+  

%12345167589 :3;<57 

7#9 E*$ (.9.55C 2.".&%(%"#( #B >(#)%(%; %"&*5#B*A#1; )%"&#(0# (>FG), 
8,"*65* 0#H."*0#B'(*0* (0*$5' $@."' 2%$0'&, ( ".B'0:)*)# E%&% (%5* 4*1 
".<34 )%"&#(0# 2%$0'&*43, C,3/ 1 %9534 B 5*/H#0:I (#9,"3)3D )* 
0#H."*0:53D 2%$0'&. J H#0:I%$)# $@." 2%$0'& 8,"*65* $,*$'(*0* %H4.<.55C 
K%9% 9%$)'2' 9% "35,' )* B*H.B2.E'1 5*9*55C 5*A#%5*0:5%&% ".<34' 90C 
2%$)*E*55C 2%$0'& B* 4.)%9*43 B 1 2%-31. L3<E. 5*(.9.5# ($# %H4.<.55C 
5* )%"&#(0; 2%$0'&*43, K% 9#;): ( 8,"*65#: 

A")%, *6,6**?  

*6,6**? B"#"> 
5%#,%* 

(-%4'&6**? >6 
5%#,%*%3 

5%3"#<.=*6 
-#'(1)*.()0 

)'3B6(%&" 
-"#"C1&6**? 

;.>'B*'@ %(.C 

9"5)%# 6C%  

D6/1>0 

 

(EF – ,%()1- ,% #'*51, GF – *6<.%*6/0*'= #"4'3) 

E:HIJ: !I9H+DK 

M"393E5# 2%$0'&3   NO: )#0:,3 ',"*65$:,#  
&"%4*9C53 4%<'): 
5*9*(*)3 
5%)*"#*0:5# 2%$0'&3. 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

FH0#, NO: %@#A#/5# 
*'93)%"$:,#  
B(#)3 2%(355# H')3 
2#9)(."9<.5#  
',"*65$:,34  
*'93)%"%4  

*H% ',"*65$:,%; 
*'93)%"$:,%; 
@#"4%;. 

  NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

+.93E5# )* 
$)%4*)%0%&#E5#  
2%$0'&3  
)* 2%$0'&3 
*,'I."%,,  
$*5#)*"%,,  
@#B#%)."*2.()#(  
)* 2"*A#(53,#( 
I(39,%6 9%2%4%&3 

  NO: 2"%@.$#/5# 
,(*0#@#,*A#/5#  
(34%&3 – (#92%(#95% 
9%  
',"*65$:,%&% 
B*,%5%9*($)(*.  
LO: P*,%"9%55#  
2%$)*E*0:53,3 
2%$0'& 2%(355# 
&%(%"3)3  
',"*65$:,%; 4%(%;. 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

LIA+G:LMN:OG: !I9H+DK  

7%I)%(# )* 
,'"’1"$:,# 2%$0'&3 
((,0;E*;E3 
2%$0'&3 .,$2".$ - 
2%I)3)  
 

NO: 0#A.5B#/5# $3$).43 4%<'): H')3 2.".9H*E.5# 90C 2#9-
$.,)%"#( B (#) 2% (iv): (*9".$%(*5* 2%I)*; *9".$%(*5# 2*,'5,3, 
*9".$%(*5# (39*55C )* .,$2".$ 9%$)*(,*), 90C C,3D 2.".9H*E.5# 
B*&*0:5# $0'<H%(# %H%(’CB,3. G*,# 0#A.5B#6 4%<'): 
2.".9H*E*)3$C %,".4343 B*&*0:5343 $0'<H%(343 %H%(’CB,*43 
)*/*H% H')3 2%(’CB*5343 B @#5*5$%(343 (5.$,*43 9% 
,%42.5$*A#/5%&% @%59'. L#E%&% 5. 2.".9H*E.5% 90C 2#9-
$.,)%"#( B (v) 2% (viii). 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

!I9H+DK EK9PFKQ+N:R 

7%$0'&3 B  %2)%(%6  
)%"&#(0# ,53<,*43, 
&*B.)*43, 
<'"5*0*43 (,"#4 

,*5A)%(*"#() 

  NO: ?5%B.45* 'E*$): 
%H4.<.5* 30% 

2"%)C&%4 5 "%,#( B 
9*)3 ($)'2'. 7#$0C 
)%&% – 5#C,3D 
%H4.<.5:. 
 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

I9J:PM 

7%E*),%(*;  
>.".95C  
G*  
J3K*  

  NO: B&#95% B  
',"*65$:,34 

B*,%5%9*($)(%4  
03I. &"%4*9C535  
8,"*653 4%<. 
%E%0;(*)3 %$(#)5#/ 
B*,0*9, 5.B*0.<5% 
(#9 @%"43 (0*$5%$)#. 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

                                   
1 8,"*65* 4*/<. 5. 4*1 B%H%(’CB*5: K%9% 4.)%9' 4. 



 

7.".&%(%"3 $)%$%(5% 8&%93 2"% (#0:5' )%"&#(0; 4#< 8,"*65%; )* =>  6.3 
?5@%"4*A#/5# B*4#),3 90C B*A#,*(0.53D $)%"#5 6 

A")%, *6,6**?  

*6,6**? B"#"> 
5%#,%* 

(-%4'&6**? >6 
5%#,%*%3 

5%3"#<.=*6 
-#'(1)*.()0 

)'3B6(%&" 
-"#"C1&6**? 

;.>'B*'@ %(.C 

9"5)%# 6C%  

D6/1>0 

 

(EF – ,%()1- ,% #'*51, GF – *6<.%*6/0*'= #"4'3) 

S:GMG9IJ: !I9H+DK 

7"C4. $)"*D'(*55C  
(<3))C )* #5I# 
@%"43) 

NO: 5.2%(’CB*53/2   NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

>)"*D%(. 
2%$.".953A)(% 
- 5*2"3,0*9, 
H"%,."$:,* )* 
*&.5)$:,* 
9#C0:5#$): 

NO: 5.2%(’CB*53/3  

 
7#$0C 5 "%,#( B 9*)3 
($)'2': H.B 
%H4.<.5:. 

  NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

G%"&#(0C:  
- 9."3(*)3(3; - 
#5$)"'4.5)3 
%H4#55%&% ,'"$' )* 
(#9$%),%(%6 $)*(,3, 
(,0;E*;E3 )*,# 
2"%9',)3 C, $(%23 
)* @%"(*"95# '&%93  
 

NO: 5.2%(’CB*53/   NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

8E*$): ( .4#$#6 '$#D 
(39#( A#553D 
2*2."#(, 
(,0;E*;E3  
$)"*D'(*55C )* 
"%B4#K.55C ' 
C,%$)# *&.5)* 
(9."<*(5%&% *H% 
2"3(*)5%&%) )* 
5*9*55C 
(#92%(#953D 2%$0'&  

  NO: )#0:,3 ;"393E5# 
%$%H3, C,# 
B*/4*;):$C 
(35C),%(% .4#$#1; 
A#553D 2*2."#(, * 
)*,%< H*5,3. 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

ATEKUG: PM 9IN:MHVG: !I9H+DK 

7%$0'&3 0#,*".5:;  
?5I# 2%$0'&3 B  
%D%"%53 B9%"%(’C  

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

 NO: 2"%@.$#/5#  
!(*0#@#,*A#/5#  
J34%&3 – (#92%(#95% 
9%  
',"*65$:,%&% 
B*,%5%9*($)(* 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/ 

L+HVP+FM, 9!IFP, J:E!IUKGIL 

O%B(*<*0:5#  
7%$0'&3 
((,0;E*;E3  
).*)"3, (3$)'23 
4'B3E53D &"'2 )* 
A3",%(# (3$)'23) 

NO: 5.2%(’CB*53/  
 
 

  NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

!#5%).*)"3 NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

LO: 5.2%(’CB*53/  
 

L#C,3D, ,"#4 9%$)'2' 
9% $'H$39#/:  
L.2%(’CB*5#.  
 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

7%$0'&3 
#5$)"',)%"#( - 
)*5A;"3$)#( 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

  NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

7%$0'&3 *&.5A#/ 
5%(35 

  NO: #5%B.45# 
#5(.$)3A#6 %H4.<.5# 
35%.  

 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

Q#H0#%).,3, *"D#(3, 
4'B.6 )* #5I# 
2%$0'&3 ( $@."# 
,'0:)'"3 

NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

LO: 5.2%(’CB*53/ LO: 5.2%(’CB*53/ NO: 5.2%(’CB*53/  
LO: 5.2%(’CB*53/  
 

                                   
2 5#E%&% 5. 2.".9H*E.5% 90C: $)"*D'(*55C "3B3,#(, 2%(’CB*53D B 4%"$:,343 2.".(.B.55C43 )* ,%4."A#/5%; 

*(#*A#1; )* B*2'$,*43 ,%$4#E53D E%(5#( )* (*5)*<#( ((,0;E*;E3 $'2')53,3), C,K% )*,. $)"*D'(*55C 
2%I3";1):$C 5* ($. *H% 9.K% B 5*$)'25%&%: )%(*"3, K% )"*5$2%")';):$C, E%(.5, K% 2.".(%B3): )%(*"3, * 
)*,%< H'9:-C,# (#92%(#95# B%H%(’CB*55C, K% (353,*;): ' B(’CB,' B )*,34 2.".(.B.55C4. 
3 5#E%&% 5. 2.".9H*E.5% 90C: $)"*D'(*55C "3B3,#(, 2%(’CB*53D B 4%"$:,343 2.".(.B.55C43 )* ,%4."A#/5%; 

*(#*A#1; )* B*2'$,*43 ,%$4#E53D E%(5#( )* (*5)*<#( ((,0;E*;E3 $'2')53,3), C,K% )*,. $)"*D'(*55C 
2%I3";1):$C 5* ($. *H% 9.K% B 5*$)'25%&%: )%(*"3, K% )"*5$2%")';):$C, E%(.5, K% 2.".(%B3): )%(*"3, * 
)*,%< H'9:-C,# (#92%(#95# B%H%(’CB*55C, K% (353,*;): ' B(’CB,' B )*,34 2.".(.B.55C4. 
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?5@%"4*A#/5# B*4#),3 90C B*A#,*(0.53D $)%"#5 6 

A")%, *6,6**?  

*6,6**? B"#"> 
5%#,%* 

(-%4'&6**? >6 
5%#,%*%3 

5%3"#<.=*6 
-#'(1)*.()0 

)'3B6(%&" 
-"#"C1&6**? 

;.>'B*'@ %(.C 

9"5)%# 6C%  

D6/1>0 

 

(EF – ,%()1- ,% #'*51, GF – *6<.%*6/0*'= #"4'3) 

PFMG9!IFPG: !I9H+DK 

7%$0'&3 (*5)*<53D 
4%"$:,3D 
2.".(.B.5:; 
BH."#&*55C )* 
$,0*9'(*55C; 
43)5. %@%"40.55C 
90C 4%"$:,%&% 
)"*5$2%")'; 
,%5)./5."3 )* 9.2% 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

   

 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

J5')"#I5# (%95# 
I0CD3 
- 2*$*<3"$:,3/ )*    
(*5)*<53/  
)"*5$2%") 
(B* (35C),%4 

,*H%)*<5%&%) 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

 NO: 5.2%(’CB*53/ 
 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

  

>3$).43 
B*4%(0.55C 
2%(#)"C5%&% 
)"*5$2%")' 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

 NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

P*0#B53E53/ 
2*$*<3"$:,3/ )* 
(*5)*<53/ 
)"*5$2%") 

NO: 5.2%(’CB*53/ 
 

 NO: 5.2%(’CB*53/ NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

R()%9%"%<5#/ 
2*$*<3"$:,3/ )* 
(*5)*<53/ 
)"*5$2%") 

NO: 5.2%(’CB*53/ 
 

 L#C,3D ' "*B# 
".1$)"*A#6 ( C,%$)# 
;"393E5%6 %$%H3.  
  

 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

N%2%4#<5# 2%$0'&3 
- ($# (393 
)"*5$2%")' B*  
J35C),%4 

*&.5)$:,3D 2%$0'& 
B (*5)*<53D 
2.".(.B.5: 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

  NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

:*W. -%(/1$' 

7%$0'&3 $*0%5#( 
,"*$3;  4*$*<, $2*, 
2."',*"$:,# 
2%$0'&3 

NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

  NO: 5.2%(’CB*53/ 
LO: 5.2%(’CB*53/ 

!"#4 )%&%, 5.2%(’CB*5# %H4.<.55C 2.".9H*E.5# 90C &%"3B%5)*0:53D 23)*5: 
– )*,3D C, #5%B.45* (0*$5#$): 5* B.40; )* $'H$39#6 )* 9."<*(5* 2#9)"34,* 
90C #5%B.453D 2%$)*E*0:53,#( 2%$0'&.  

)=4>8 ?3@ )A:1B54C D1 E'  

87> )* 70*5 9#/ 8,"*65* – => 2.".9H*E*;): “2%$)'2%(. $,*$'(*55C 
%H4.<.5: B 4.)%; 2%$)'2%(%&% 5*9*55C 2%$0'& 4#< => )* 8,"*65%; ( 
9.C,3D $.,)%"*D”. 87> (3B5*E*1 (#92%(#95# B*D%93 ( 9.C,3D $.,)%"*D, 
(,0;E*;E3 4%"$:,3/ )"*5$2%"), 2%I)%(# 2%$0'&3, * )*,%< %$(#)5# )* 
@#5*5$%(# 2%$0'&3. !"#4 )%&%, 70*5 9#/ (3B5*E*1 B*,%5%9*(E# B*D%93, C,# 
$0#9 (<3)3 ( '$#D $.,)%"*D B )34, K%H: 

! B*H.B2.E3)3 ,%%"935*A#; '$#D (#92%(#953D *94#5#$)"*)3(53D 
B*,0*9#( B 4.)%; $2"3C55C 2%$)*E*55C 2%$0'& )* $,*$'(*)3 
H*"’1"3 ' )%"&#(0# 2%$0'&*43;  

! B*H.B2.E3)3 .@.,)3(5. (2"%(*9<.55C B*,%5%9*($)(*, C,. 
($)*5%(0;1 %$5%(5# 2"35A323 5.93$,"34#5*A#6, (2"%(*9<.55C 



 

7.".&%(%"3 $)%$%(5% 8&%93 2"% (#0:5' )%"&#(0; 4#< 8,"*65%; )* =>  6.5 
?5@%"4*A#/5# B*4#),3 90C B*A#,*(0.53D $)%"#5 6 

H#0:I 9.)*0#B%(*5%&% ()%"355%&% *H% &*0'B.(%&% B*,%5%9*($)(*, 
C,K% 5.%HD#95%. 

F4G4;’HI155H ; :1?A1J '"#  
 

Q#0:I#$): B*H%(CB*55:  ($)'2303 ( $30' B# ($)'2%4 8,"*653 9% >FG. G. 5. 
4.5I 9.,#0:,* B A3D  B*H%(CB*55: ($)'20C): ( $30' 2#B5#I., * $*4.: 

! $)"*D%(. 2%$.".953A)(%, 5*2"3,0*9, H"%,."$:,. *H% *&.5)$:,.: 
B*"*B 9%$)'2 9% "35,' 1 5.2%(’CB*534, %95*, E.".B 5 "%,#( 2#$0C 
($)'2' 5. 4%<5* H'9. B*$)%$%('(*)3 5#C,3D %H4.<.5:/(35C),#(.  

! 2%$0'&3 B %2)%(%6 )%"&#(0#/93$)"3H'A#6 ,53<%,, &*B.), 
<'"5*0#((,"#4 ,*5A)%(*"#(): E.".B 2’C): "%,#( 2#$0C 9*)3 ($)'2' 
'E*$): B*,%"9%553D $'H’1,)#( %H4.<.5* 30 (#9$%),*43, 2#B5#I. – 

5#C,3D %H4.<.5:.    

F$,#0:,3 8,"*653 1 5%(34 E0.5%4 >FG # %$,#0:,3 66 B%H%(’CB*55C B 
0#H."*0#B*A#6 2%$0'& 1 H#0:I &03H%,343, 5#< B%H%(’CB*55C 2."(3553D 
'E*$53,#( S.5."*0:5%6 '&%93 2"% )%"&#(0; 2%$0'&*43 (SRG>), 5*("C9 E3 (#9 
8,"*653 H'9'): (34*&*)3 2%9*0:I%6 0#H."*0#B*A#6 (#92%(#95% 9% H'9:-C,%6 
'&%93 >FG, ',0*9.5%6 ( "*4,*D 9%D#/$:,3D 2.".&%(%"#(. 

+5K3 L=4>8  

8,"*65* 5. 4*1 #5I3D 9(%$)%"%55#D '&%9, 2%(’CB*53D #B 9%$)'2%4 9% "35,#( 
2%$0'&.   

M."%"N+$%+ %&'O+P.( (-#/&#( #& FP"Q)#.() 

L*9*55C #5%B.4534 'E*$53,*4 9%$)'2' 9% "35,' ( $@."# )%"&#(0# 2%$0'&*43 
( 8,"*65# )* 5*9*55C 64 5*A#%5*0:5%&% ".<34' B*&%$)"3): ,%5,'".5A#; ( 
A3D &*0'BCD, K% 2"3B(.9. 9% B4.5I.55C A#5, 2#9(3K.55C C,%$)# )* 
2%I3".55C *$%")34.5)' 2%$0'&. L*H03<.55C 9% B*,%5%9*($)(* => K. 
H#0:I. B*&%$)"3): ,%5,'".5A#; B H%,' C, ',"*65$:,3D, )*, # 1("%2./$:,3D 
2%$)*E*0:53,#( 2%$0'&, K% K. H#0:I. B4.5I3): A#53. L*9*55C => H#0:I%&% 
9%$)'2' 5* "35,3 8,"*653 %B5*E*)34., K% => 5*9*$): H#0:I3/ 9%$)'2 
',"*65$:,34 2%$)*E*0:53,*4 2%$0'&, K% 2"3B(.9. 9% B"%$)*55C .,$2%")' 
',"*65$:,3D 2%$0'&. L.K%9*(5# 9%$0#9<.55C 4%<03(3D 5*$0#9,#( '&%93 2"% 
(#0:5' )%"&#(0; 4#< 8,"*65%; )* => B9.H#0:I%&% 03I. (3B5*E*;): 
$3)'*A#; ( $@."# 2%$0'&, K% $,0*0*$C ( 8,"*65# (B* $.,)%"*43 )* B* 
&*0'BC43), )* 5. "%B&0C9*;): 2%).5A#/5# (3&%93 (#9 2%9*0:I%6 
0#H."*0#B*A#6.  

 O*B%4 B )34, H'03 5*(.9.5# 9.,#0:,* (*<03(3D %A#5%,, * $*4: 

! P %&0C9' 5* 9%$(#9 #5).&"*A#6 $@."3 2%$0'& A.5)"*0:5%1("%2./$:,3D 
,"*65 B =>, JJ7 8,"*653 4#& H3 BH#0:I3)3$C 5* 39 (#9$%),#(2 5* 
%$5%(# 2%(5%6 #5).&"*A#6 "35,' 2%$0'& B "35,%4 2%$0'& => 

(0#H."*0#B*A#C )* *2"%,$34*A#C '$#D &*0'B./ 2%$0'&).  

! 90C 2%$0'& 93$)"3H'A#6,3 B*&%$)".55C ,%5,'".5A#6 (.9. 9% 
BH#0:I.55C 2"%9',)3(5%$)#, %95*, )*,%< 9% H*5,"')$)(* ,%42*5#/ 
2#$0C 2"3/5C))C 8JG. 

                                   
2 N%$0#9<.55C T.5)"' $%A#*0:53D )* .,%5%4#E53D 9%$0#9<.5: (CASE) (2006 ".) 7."$2.,)3(3 .,%5%4#E53D 
(#95%$35 4#< => )* 8,"*65%; 
3 ECORYS (2008 ".) FA#5,* (203(' 5* $)*H#0:5#$): )%"&#(0# 8JG 4#< => )* 8,"*65%; ( "*4,*D 2%$30.5%6 
8&%93 4#< 8,"*65%; )* => 
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! (#)E3B5C5# 2%$)*E*0:53,3 )"*5$2%")53D 2%$0'&4 ( 8,"*65# ' 
5*/H03<E#/ 2."$2.,)3(# 4%<'): (#9E')3 2*9#55C %H$C&#( 
(3"%H53A)(* )* B*/5C)%$)#, %95*, B E*$%4 A# 2%,*B53,3 B"%$)'):, 
)*, $*4% C, # E*$),* "35,', B*/5C)* )"*5$2%")5343 %2."*)%"*43 =>. 

! J#9,"3))C "35,' => 4%<. 4*)3 4.5I 2%B3)3(5# 5*$0#9,3 5* 
)"*5$2%")5' &*0'B: =>5 C,K% (#92%(#953/ 9%$)'2 H'9. 5*9*53/ 
',"*65$:,34 %2."*)%"*4 H.B %H%(’CB,%(%&% B*H.B2.E.55C (34%& => 

K%9% C,%$)# (2"%@.$#/5# (34%&3 –@#5*5$%(. 2%0%<.55C, 2"%@.$#/5* 
,%42.).5)5#$): )* 2"%@.$#/5* ".2')*A#C, ,(*0#@#,*A#C (%9#C, * )*,%< 

).D5#E5# )* .,%0%&#E5# $)*59*")3, )%K%). G*,# (34%&3 B*$)%$%(';):$C 
9% )"*5$2%")53D %2."*)%"#( =>, )* 5. %H%(’CB,%(% 9% ',"*65$:,3D 
%2."*)%"#(, K% B’C(0C;):$C 5* "35,' =>. O#B53AC ( "#(5# A3D (34%& 
4%<. 5*9*)3 ,%5,'".5)5' 2.".(*&' ',"*65$:,34 %2."*)%"*4 )* 4*)3 
5.&*)3(5# 5*$0#9,3 90C 1("%2./$:,%6 )"*5$2%")5%6 &*0'B#. 

! %E#,'(*53/ (203( 8JG 5* 2%$0'&3 ( $@."# ,%4'5#,*A#/6 5. 4*1 H')3 
9'<. (.03,34. U% $)%$'1):$C .,%5%4#E53D 5*$0#9,#(, )% ,%5,'".5A#C 
4*1 B*&%$)"3)3$C, * A#53 2%(355# B4.5I3)3$C, K% ' 9%(&%$)"%,%(#/ 
2."$2.,)3(# 4%<. 2"3B(.$)3 9% /4%(#"5%&% BH#0:I.55C %H$C&' 
2%$0'& )* "#(5C B*/5C)%$)#. 

! 7%$)*E*0:53,3 @#5*5$%(3D 2%$0'& ( 8,"*65# ( ".B'0:)*)# 8JG 4*;): 
B*B5*)3 5.&*)3(5%&% (203('. T#5* 5* @#5*5$%(# 2%$0'&3 2%(355# 
B4.5I3)3$C, K% 2%(355% 4*)3 2%)'<53/ 2%B3)3(53/ (203( 5* 
".I)' .,%5%4#,3 8,"*653. 

!+PR"P( E' - /&N.&R +%S(R )T"P  

7#9D#9 => 9% )%"&#(0# 2%$0'&*43 ( ,%5).,$)# 2.".&%(%"#( 2"% 8JG 
2.".9H*E*( ',0*9.55C '&%93, C,* 4*0* H 9%2%(5C)3 SRG> )* B* C,%6 H'03 H 
(3B5*E.5# "#(5# 0#H."*0#B*A#6 90C ,%<5%&% B $.,)%"#( 2%$0'&, * )*,%< 

9.)*0:5% (3B5*E.53/ 9%B(%0.53/ 4.)%9 9%$)'2'. T. $)%$'1):$C %H%D 
$)%"#5. T. )*,%< $)%$'1):$C 8JG 4#< => )* V30#, * )*,%< H*&*):%D =("%-
$.".9B.45%4%"$:,3D '&%9. O*B%4 B )34, 8&%9* 2"% *$%A#*A#; 4#< -%"(*)#1; 

)* => /9. K. 9*0# ' ,%5,".)5%4' (3B5*E.55# *2"%,$34*A#6 B*,%5%9*($)(* 
)* &*"4%5#B*A#6 4.)%9#( ".&'0;(*55C )* ,%5)"%0; $@." 2%$0'& #B 
B*,%5%9*($)(%4 )* 4.)%9*43 =>. 8&%9* 2"% *$%A#*A#; 4#< -%"(*)#1; )* => 

4#$)3): ,%5,".)5# 2%0%<.55C 90C )"*5$2%")53D )* @#5*5$%(3D 2%$0'&, )* 
2.".9H*E*1 2.".D#953/ 2."#%9 )"3(*0#$); E%)3"3 "%,3. 

!(#&%%,, U" '#&%"-O,#V +%#E/E' PO, )./&0%(  

U% A. %B5*E*1 90C B*A#,*(0.53D $)%"#5 )* 'E*$53,#( 2.".&%(%"#( ( 
8,"*65#:– 

  

!"#$%&'(: )&"*+,#- ./01%23(/, 40 56 718238+,#- &0 

9'2":3( 7 ;20<"33-/ 17-+( 3" #8=8 =%$,>8 70=01’-7"3,, 

3%? @8 ;828&="A830 1 :: ;20;07(@%-< 6BC, +" 40 9DC ;%&8 

&"$%, 3%? ;0$0?833- 9E0&( ;20 ;"2+382#+10 +" 

#;%120=%+3(@+10 (9F6) +" 70=01’-7"33- 9'2":3( 1 2"/'"< 

6BC:  

                                   
4 93(. (3K.. 
5 93(. (3K.. 
6 93(. (3K.. 
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" G'% ;0&"$,>% 70=01’-7"33- /0?8 =H+( 7/H>83" 17-+( 

3" #8=8 9'2":3"?  

" I( * #8'+02(, -'% 380=<%&30 7"<(#+(+(? !" -'(< 

;%&#+"1"<?  

" G'% #J82( ;0#$HE 1 56 H'2":3#,'(< ;0#+"A"$,3('( 

;0#$HE <0+%$( = ="A(+( $%=82"$%701"3(/(? 

F0&"$,>% '20'(: )"@%'"1$83% #+0203( /"K+, 3"$"E0&(+( 

;07(+(13(. '03+"'+ 7 HA"#3('"/( ;828E0102%1 - 

;28&#+"13('"/( &82?"13(< 1%&0/#+1 7 /8+0K ;0E0&?833- 

207'$"&H $%=82"$%7"@%: #J82 ;0#$HE &$- 9'2":3" +" 56: 

" F28&#+"13('( ;0#+"A"$,3('%1 ;0#$HE, -'% 

7"$(>"K+,#- 7"<(483(/( 1%&;01%&30 &0 70=01’-7"3, 

1 2"/'"< 6BC (&(1. L07'$"& 6BC MNC6 "=0 718&83H 

+"=$(@K, 3"18&83H 1(48) ;01(33% 0@%3(+( 1;$(1 

;0&"$,>0: $%=82"$%7"@%: 7 56. C%, <+0 11"?"*, 40 @% 

0=/8?833- #$%& 7"$(>(+(, /"K+, 0=O2H3+H1"+( 

1$"#3H ;07(@%K 3" 0#301% &0'"7%1, &"3(< +" "3"$%7H 

(%3+828#( 40&0 7"<(#+H);  

" F28&#+"13('( ;0#+"A"$,3('%1 ;0#$HE, -'% 7"2"7 

7%>+01<HK+,#- 7 0=/8?833-/ &0#+H;H &0 2(3'H "=0 

0=/8?833-/ 3"@%03"$,30E0 28?(/H 3" 2(3'"< 56 

(1'$KA"KA( ;2"10 1('02(#+01H1"+( H'2":3#,'(< 

;2"@%13('%1), ;01(33% &018#+( 1$"#3% ;20=$8/( &0 

1%&0/" ;28&#+"13('%1 9'2":3( 3" ;828E0102"< +" 

71823H+(#- 7 ;20<"33-/ 7"=87;8A(+( ;0&"$,>H 

$%=82"$%7"@%K @(< #8'+02%1 1 56 (%3+828#( 40&0 

3"#+H;H);  

" F28&#+"13('( 9'2":3( 3" ;828E0102"< /"K+, 

7"=87;8A(+( 1%&;01%&3%#+, H'2":3#,'(< 3"#+H;"$,3(< 

+" 7"<(#3(< %3+828#%1 +" 207'$"&%1 6BC MNC6 9'2":3( 

+" 56 7 +(/, 40= 0;2"@K1"+( ;828$%' #8'+02%1 &$- 

17"*/30: $%=82"$%7"@%: +" 7"=87;8A833- &0#+H;H &0 

2(3'H.  

!"#$%&'(: )&"*+,#- 1%20E%&3(/, 40 56 718238+,#- &0 

9'2":3( 7 ;20<"33-/ 7"=87;8A(+( ;0&"$,>8 3"=$(?833- 

:: 7"'030&"1#+1" 1 #J82% ;0#$HE &0 1%&;01%&30E0 

7"'030&"1#+1" 56: 

" G'% #8'+02( +" ;%&-#8'+02( #$%& 1'$KA(+(, " -'% ;%&-

#8'+02( 7"287821H1"+(?  

" G'% A"#01% 2"/'( #$%& 3"&"+( 9'2":3% &$- 

7"=87;8A833- ";20'#(/"@%:?  

" G'(. 2%183, %3#+(+H@%.30E0 2071(+'H =H&8 

380=<%&3(.? 

F0&"$,>% '20'(: )"@%'"1$83% #+0203( ;01(33% 1#+"301(+( 

;07(+(13(. '03+"'+ 7 HA"#3('"/( ;828E0102%1 - 

;28&#+"13('"/( &82?"13(< 1%&0/#+1 7 /8+0K ;0E0&?833- 

3".'2"4(< A"#01(< 2"/0' +" 2%13- H<1"$833- +" 

7"=87;8A833- &0+2(/"33- 7"'030&"1#+1" 56 1 #J82% 

;0#$HE: 
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" F28&#+"13('( ;0#+"A"$,3('%1 ;0#$HE, -'% 11"?"K+,, 

40 >1(&'8 1;201"&?833- +" %/;$8/83+"@%- 

7"'030&"1#+1" 56 1 :<3%< #8'+02"< /"+(/8 ;07(+(13% 

3"#$%&'(, /"K+, 3"18#+( 1%&;01%&3% "2EH/83+(, +0&% -' 

+% ;0#+"A"$,3('( ;0#$HE / ;28&#+"13('( #8'+02%1, -'% 

11"?"K+,, 40 #$%& 7"=87;8AH1"+( status quo (+0=+0 

;20&01?(+( &82?"13% /030;0$%:, &82?"13H ;%&+2(/'H 

"=0 /030;0$,3% 0=/8?833-) +"'0? /"K+, 1('$"#+( 

#10: "2EH/83+( 3" ;%&+2(/'H 1(3-+'%1 "=0 

+2(1"$%>0E0 ;828<%&30E0 ;82%0&H;  

" H'2":3#,'% 28EH$-+023% #+2H'+H2(/E"$H781% 

/%3%#+82#+1" ;01(33% 1(73"A(+(, A( /"K+, =H+( 

1('$KA83% 1%&;01%&3% #8'+02( (1%&;01%&3% 2%>833- 

/"K+, =H+( ;013%#+K 0=O2H3+01"3%), " +"'0? 

1(73"A(+( 1(/0E( &0 %3#+(+H@%.30E0 ;0+83@%"$H +" 

1"2+%#+, 28"$%7"@%: ";20'#(/"@%: 7"'030&"1#+1" +" 

/8+0&%1 ;2(/H#010E0 7"=87;8A833- &0+2(/"33- 1(/0E 

7"'030&"1#+1" 56;  

" ;%#$- @,0E0 7"@%'"1$83% #+0203( /0?H+, 

#J02/H$K1"+( H7E0&?83H 7 H2-&0/ ;07(@%K 40&0 

A"#01(< 2"/0' 380=<%&3(< &$- ;0130E0 1;201"&?833- 

7"'030&"1#+1" 56 1 #J82% ;0#$HE +" /8+0&%1 

;2(/H#010E0 7"=87;8A833- .0E0 &0+2(/"33- 1 

'03'28+3(< #8'+02"< A( ;%&-#8'+02"<, " +"'0? A"#01% 

2"/'(, 380=<%&3% &$- 1;201"&?833-. 


